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filers with a household
income of at least $100,000 –
the wealthiest one per cent of
Americans – will see a 36.1
per cent tax hike. According
to the latest figures from the
Congressional Budget Office,
tax filers earning that amount
saw a 36.1 per cent tax hike
between 2013 and 2017. The



top marginal federal tax rate
will hit 46.4 per cent – the
first time it’s reached that
number since 1986. The poor
will, by contrast, see a 9.4 per
cent tax cut. The top marginal
rate is scheduled to rise from
its current 35 per cent to 37
per cent on January 1, 2014.
According to the CBO, the top
5 per cent of households,
those earning between
$191,500 and $378,100 a
year, will pay 52.7 per cent of
their income in federal



income taxes, which is up by
10.5 per cent since 2013.
High-income taxpayers have
seen a far greater increase in
their taxes than the poor, who
will see a 2.5 per cent tax
decrease, the CBO says. The
CBO said the change is due to
“increases in income and
other tax provisions enacted
in recent years, in particular
the alternative minimum tax
(AMT)” 04aeff104c
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